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Universal Square, B-152, Sec-A

% SUDEEP KULSRESHTHA & CO- Mahanagar, Lucknow - 226006.

Chartered Accountants Phone : 0522-4012000
E-mail : imsudeep@gmail.com

AUDITOR'S REPORT

Audit Report under section 12A (b) of the Income Tax Act, 1961
in the case of charitable or religious trusts or institutions

We have audited the annexed Balance Sheet of TATTVA FOUNDATION as at 31% March, 2018
and Income & Expenditure Account for the year ended on that date, signed by us under
reference to this report. These financial statements are the responsibility of the Audites's
management. Our respansibility is to express an opinion on these financial statements based on
our audit

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatementis). An audt includes
[ examining, on a test basis, evidence supporting the amounts and disclosures in the financial
' statement. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating fthe overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion

As required by audit standards and on the basis of checks as we considered appropriate and as
per the information and explanations given to us during the course of the Audit, we report that -

1. We have obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purpose of our audit

2. In our opinion, proper Books of Accounts have been kept as req uired by law so far as
appears from our examination of the Books of Accounts. The Balance Sheet dealt with by
the repert is in agreement with the Books of Accounts.

In our opinion and to the best of our information and according to the explanations given to us,
the said Accounts, together with the Notes thereon, give a true and fair view-

+« In the caze of Balance Sheet, of the state of affairs of the institution as at 31" March,
2018,

« In the case of the Income & Expenditure Account, of the excess of income over
expenditure for the year ended on 31% March, 2018

For SUDEEP KULSRESHTHA & CO.

(Sudeep Kulsreshtha)
Fartner

M.Mo. 073918

Place : Lucknow

Dated : B" September, 2018

Branches : New Delhi « Mumbai « Sikar (Raj.) » Lucknow



TATTVA FOUNDATION

Notes on Accounts annexed hereto and forming part of our Report on the Accounts for
the year ended 31st March, 2018

1. The accounts have been prepared on the basis of accrual method of accounting. There has
been no effect of change in the method of accounting employed during the year under review
from immediately preceding pravious year.

2- In our opinion, the final accounts dealt with by this report comply with the accounting standards
and in conformity with the accounting principles generally accepted in India

3- There are certain balances in Advances which have been brought forward from previous years
but need to be written off / adjusted.

4- Depreciation in books has been charged as per Income Tax Act and on WDV method.

5- The assumption of "Going Concern" has been considered at the time of preparation of
accounts.

B- There is no extra ordinary item.

7- There is no contingent liability as per explanations and information given to us by the
Management.

8- None of the Fixed Assets have been revalued during the year
6. Balances in various accounts are subject to confirmation from the respective parties.
\ 10- The figures have been regrouped / rearranged as per requirement.

For SUDEEP KULSRESHTHA
Chartered Accountants

LT I
— ko s resw

'-\_t_"",{.-}ﬁ(:.

™

(Sudeep Kulsreshtha)
(Partner)

Place: Lucknow.

Date : Bth September, 2018



ANNEXURE

STATEMENT OF PARTICULARS FOR THE YEAR ENDING ON 31st MARCH,2018

3 ication of | for Chari Raligio BEE-

E Amount of Income of the previous year applied to chanilable or religious purposes in India 3 54 88100
during the year T

2 WWhether the trust ! instifution has exercised the option under clause (2) of the explanation 1o
section 11(1)? If so. the details of the amount of income deemed to have been applied 1o Yes
charitable or religious purposes in India during the previous year (As per computation)

3 Amaount of income accumulated or set apart/ or finally set apart for application to chartable or

refigious purposes, to the extent it does not exceed 15 per cent of the income derived fram AS per computation
property held under trust wholly / in part anly for such PUrPOSES,

h 4 Amount of income aligible for exemption under section 1 1(1)ic) [Give details] Wil
8 |Amount of income, in addition to the amount referred to in item 3 above, accumulated or sel _
apart for specified purposes under section 11(2) Nil
6 [Whether the amount of ingome mentioned in llem & above has been mvesied o deposited in
the manner lald down in section 11{2)(E)? If so, the details thersaf MA

7 |Whether any part of the income in respect of which an ophon was exercised under clause (2)
of the Explanation to section 11(1) in any earlier year is deermed to be incorme of the previous Ml
year under section 11(B)7 If so, the details therecf

B Whether, during the previous year, any part of income accumulated or set apart for specified
purposes under section 11(2) in any earlier year-

a. |Has been applied for purposes other than charitzble or refigicus purposes or has been
ceased lo be accumulated or set apart for application thereta, or

0. [Has ceased to remain invested in any security referred to in section 11201} o deposited
in any account referred ta in section 11{2)(b){1) or section 11(2)(byiii} or

c. Has not been utilized for purposed for which it was accumulated or set apart during the period
for which it was to be accumulated or set apart, or in the year immediately following the expiry Mo
- thereaf? If 5o, the details thereof

Mo




ong referred Lo in section 1

¥hether any part of the income or property of the trust ! institution was lent, or continues to in
gection 13(3) [herein after referred to in this Annexure as such person]? If so, give details of
the amcunt, rate of interest charged and the nature of security, if any

Mo

Whether any land, building or cther properly of the trost / institution was macde, or continued
to be made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

Mo

3

[Whether any payment was made to any such person during the previous year by way o
salary allowance or otherwise? If 30, give details.

Whether the services of the trust / institution were made available 1o any such person during
the previous year? If s0. give details thereof together with remuneration or compensation
received, if amy

Mo

Whether any share, security or other property was purchased by or on behalf of the trust /
institution during the previous year from any such person? If sg, give details thereof with the
consideration paid.

Mo

Whether any share, securly, or other property was sold by or on behalf of the trest { institution)

during the previous year to any such person 7 If so, give details thereof together with the
cansideration received

Mo

Whether any income or property of trust finstitution was diverted during the previous year in
favour of any such person ? If So, give details thereof together with the amount of income or
Value of the property 3o diverted

Mo

Whether the income or properly of the frust finstitution was used or applied during the

Mo

previous year for the benefit of any such person in any other manner ? If so, give datails.

h pergons refermed o in

section 17

SN rName and address|Where thelNominal wvalue offincome from the investmeni Whether the amount
0. of the Concern concem isfthe investment in oold  excesded
g 5% of the capital of
Campany e concern during
jno andl the  previous year.
1 2 3 4 5 -]
| G NI

For SUDEEP KULSRESHTHA &
Charterad ﬁ.ﬂcaunlgnts. p
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r.:{.__{“_ A —
(Sudeep Kulsreshtha)
(Fartner)

. ko, OF 3919

Place : Lucknow

Date

: Bth Saptember, 2018



TATTVA FOUNDATION
STATEMENT OF APPLICATION OF INCOME
FINANCIAL YEAR 2017-2018

ASSESSMENT YEAR 2018-2019

Particulars Amount

Contributions Received As Per Income & Expenditure Account 4,116,732.00
Other Income As Per Income & Expenditure Account 4,2358.00
TOTAL RECEIPTS: 4,120,968.00
Expenditure As Per Income & Expenditure Account 3,379.431.00
Met Additions To Fixed Assets As Per Balance Sheet 165,450,00
TOTAL APPLICATIONS: 3,544,881.00
Percentage utilisation of Income B6.02%
Percentage utilisation of Income required as per Sec. 11 (1) B5.00%
Amount required to be utilised required as per Sec. 11 (1) 3,502,822.80
Utilisation in excess of 85% under the provisions of section 11 (2) (a) and

{b) 42,058.20
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